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~~ W8f..Martbankjfi50JJ.;'nftYWQl1Jd carta.iI'1fYcii~a:qi~ruption
compertifiVeenvironmeffiiW --)jlcfInstantiy havera nauc5nWJCie

df~ranChes ifitdecidedto - j 'rat1ph apl;1ratiot1Jnl;1pchotits

. $~ares~There would certainly be ".P '. . ..'.e"pdvantcageforsuchalarge
JJ,p~ih~tQ',.~ Eibleta accompli~tlJ,tI~tw~, Tp~small'cQ!11l11unityPf1n~sinour

- mmmunitywouid have a difficultti11]f:rin~~apingup withsuch :aiarge and
. ~gg~$~ivecdmpetitor whowouid-f)~~.QI~W~gJ?plefl)ebtit~incon')eJrorrr',its
bal1k1ngoperationsfromothensala$t!ii)atti'~QtJlewcustomers.

Wal'"Mart'scustomer base represe~:th~~ecuStomers that many rommunity
banks in our community haveforcUStdmf;rs.Wrth declining iriterestmargins,
community banks have survivedb~use of their abilityto offer services for
additional fee income., The introductiopqfaWai-Mart bank in our community
would most certainly put pressureoTl ffiatreeincome fur community banks.

.-WaJ-MaFtcertainly has the resglJ~s.m9ve alot.of-serviC6S away to attract-new
customers that community banks dOl1otpossess.

There will likely be a decrease inthe numberof communitybanks as a result
With less competition,some businesses willbe faced withhavingto go to their
Wal-Mart competition to obtain the samefinanclal services that they obtained
from the community banks that willno longer exist
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Althoughon the surface, the increase incompetitipnwillbringlowerfeesto the
generalpublic,the long~termresultscouldbe devastatinginthe factthat there
willbe less competition. The full-service banks that remain wiUbe in the same
financial shape s$the ainine industry is today. Qureconomy willsuffer as a
result.
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